Grants- Financial aid that doesn't have to
be repaid.
Loans- borrowed money for college or
career school; you must repay a loan
with interest.
Work-Study- a work program through
which you can earn money to help you
pay for school.

DO I HAVE TO DO THE
FAFSA?
YES. Many students and parents wonder
why they need to complete the FAFSA
and if they are required to do it. The
FAFSA doesn't just qualify a student for
federal aid, but also for state aid (such
as HOPE SCHOLARSHIP and TN
PROMISE), but also is usually required
by your school before they will give you
an institutional scholarships or money.

Tips &
Tricks
Complete the FAFSA online
instead of a paper copy. You
will receive your SAR (student
aid report) in 3-5 business
days instead of 7-10.
Use the help boxes provided
online when you aren't sure
what they are asking or where
to find the information needed.
Attend any senior meetings,
seminars, or workshops that
your school provides.
Complete you FAFSA during
the FAFSA Filing Night help by
your school- usually there are
financial aid representatives
available to help.
Complete it with your parenttake initiative and be a part of
the process. If you see how it
works you can complete it in
later years much easier.

GUIDE TO
THE FAFSA

TYPES OF FEDERAL
AID AVAILABLE

FUNDED BY THE DEPARTMENT OF
EDUCATION. SPONSORED BY
DOUGLAS CHEROKEE
ECONOMIC AUTHORITY

FEDERAL AID AWARD AMOUNTS
Pell Grant- Up to 6,095- dependent on family income.
FSEOG Grant- for low income students- up to $4,000
Work Study- no annual minimum or maximum- the college you attend
determines the amount.
Direct Subsidized Loan- up to $5,500 (interest paid by the
government while in school- by student after that.

INFORMATION NEEDED
FSA ID - one for the student and one for
the parent. Go to:
https://fsaid.ed.gov/npas/index.htm to
sign up for an FSA ID.
Tax information for the parent and
student. This would be prior prior year
information. So if you will attend in Fall
2020 you will need 2018 tax info. or if you
didn't file taxes records of any income.
Records of untaxed income such as child
support paid or received.

Direct Unsubsidized Loan- Up to $20,500- Student is responsible for
the interest even while attending school.

Information about cash, checking and
savings accounts, investments, business
or farm assets.

COMMONLY ASKED QUESTIONS
WHO IS CONSIDERED MY PARENT?
If parents are married- you must use both parents
income.
If your parents live together (but aren't married)you must use both parents income.
Parents are divorced- You must use the parent's

DO I HAVE TO USE MY PARENTS INCOME?
Yes, unless you are considered an independent
student via the following guidelines:
24 years old
Married

income with whom you live with the most during

A graduate or professional student

the year. If equal time use the parents income who

A veteran or member of the armed forces

provided the most financial support during the

An orphan

year.

A ward of the court

If that parent is remarried you must use both the

Someone with a legal dependent other than

biological parent and the step-parent's income.

a spouse

The following are not your parent unless you have

An emancipated monor

been legally adopted- widowed stepparent,

Someone who is homeless or at risk for

grandparents, foster parents, legal guardian,

becoming homeless.

brothers/sisters, or aunts/uncles.

FAFSA PROCESS
STEP ONEGet an FSA ID for the student and
parent
STEP TWOGo to www.fafsa.ed.gov to complete
the application as early as Oct. 1 the
year before you plan to attend.
STEP THREEReceive and look at Student Aid
Report to see your estimate of aid.
See if you have been pulled for
verification. If so contact your school
to get details on what they need you
to do.

